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Our Ref: SIHL/ADR/05 1
22nd April 2005 e aTE T

By Courier
Securities and Exchange Commission / ourie
Office of International Corporate Final \\\\\\\\\\\\ '
450 Fifth Street, N.W. \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
Washington, D.C. 20549 a5 N
United States 050072 JaLABLE COF
Dear Sirs, b Q‘i \S? K?

Shanghai Industrial Holdings Limited
Rule 12g3-2(b) Materials
File No. 82-5160

On behalf of Shanghai Industrial Holdings Limited (the “Company”), I enclose copies of two
separate press announcements both dated 21st April 2005 pursuant to Rule 12g3-2(b)(1)(iii)
under the Securities Exchange Act of 1934 (the “Exchange Act”), in accordance with the
exemption from reporting under that Rule of the Company.

Pursuant to Rule 12g3-2(b)}(4) and (5), the enclosed materials shall not be deemed “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the Exchange Act,
and the furnishing of such materials shall not constitute an admission for any purpose that the
-Company is subject to the Exchange Act.

Meanwhile, should you have any queries, please do not hesitate to contact the undersigned at
(852) 2876 2306.

s faithfully, -~

PROCESSED

MAY 0 3 2003
M ong € THOMSON
Company Secretary FINANCIAL

Encl.

c.c. Messrs. Morrison & Foerster, LLP (By Fax: 2585 0800) L) ('X
Attn: Mr. Paul Boltz/Mr. Jonathan Lemberg 4 (> -
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SHANGHAI INDUSTRIAL HOLDINGS LIMITED
(Incorporased in Hong Kong with limited liability)

(Stock Code: 363) . .
DISCLOSEABLE, AND CONNECTED TRANSACTIONS

. ACQUISITION OF INTEREST IN '
SHANGHAI MEDICAL INSTRUMENTS CO., LTD. . -

' DISPOSAL OF INTEREST IN .
SHANGHAI SUNVE PHARMACEUTICAL CO., LTD.

Tha Acquiaitlen

On, s A 2005 51 Urita, w subidiary of the Compeny. rterad i (ns Acauiuiion Agrecrant wih Shanghas Mt Group o acquite fram Sharghal Mecisal Grous 40006000 thars of RMB1 00 crch n i capial of Magisal Insrumemi, epresening 409 of e
Tl iksusd (bares of Medica) Insieaments. Tha 1oral 1330e share capiial of Medioal Inscruments o3 37 Unied a1 10 30 Foy learl aud naitee by chrangh 1t robmdiary) 2y Smenthes Medroet Bioap e (o A0, LEd by tae Tasapenatm Trrd Pomies w0 5% Haum

The comsiderstion for o Acquisiton smounts 1o RMDTS.800,000 (equlvatent (o spgroximately Nxm‘m‘oom. Such cansideration wiil be made in cash by I Uniled 15 Shanghal Madical Group on the date of completion of the Acquiitin Agreement,
Medieal Insiruments 1 principelly engaped in the derizn. dovelopment, manufacruring and disuribution of medicab appAratus iAcluding emergeacy (om, operiting roam wnd dancal EQUIpMEAT.

The Disposst
Gn 212 Apil, 2003, 51 Pharmaceeilcat. s subtldingy of the Company, eaversd into the Dispasal Aprecment wih Shanghel Mesien! Group 6 16l o Shangee Medica Qroup an amount of RA(B173.680.000 in tho [ginisred capital of Suswe Prarmeceurical rspreseniing 41% of
T totss Yarly wmaren e Prarmsceunient b ol ey Trtorear tn S0 10 48%, hy Shanghai Sunve as 10 49% snd by Shanghst Medical IZE s 15 3%,

The £ensiderstion fas the Disposs! amounind (o RMB 135,000,000 (equivatent 1o .,pwﬂm.m, nxsue.an.oom Such consides
Sunve Pharmaceuticnl i prima
Shaaghe

ion wiil bz tada in cash by Shanghal Medicat Group to S1 Pharmaccutical en the date of campletion of e Ditpossd Agreement.

Iy tagaged in the ing 4nd sate of vaw

Medical Group 18 5 cabuiancial tharsholder of Medical Inutruments, § sutwidiary of the Campany. 68 i therefors » comnecied fersan of Ihe Company nder (M Listing Ruler,

Bach of she Acquisilinn Agreemert and ine Ditposal Agreament conutitures  discloseable and conneica it antaciion for the Campany under ihe Listing Rutes. and e subleci to the repanint. it anid . uad:
Listing Rules. The Company has abisined from th campsnies conirolled by Shanghst Imhum-) lnvulmenl (Hotdings) Commany Limied which Fold spprosimuiely 74 in namioal vafue of b ecutiier gl ving ihe ot 1o diens it vore 1 any genert morting o
Comptny writeo spzromalt of the Acaistion and ihe Dliponst, The 4 (o the Eohange for's wamar [vam 1hs reaRiTemEn 18 hold s GOPela] fesing ' ShaTchatoers 4ni ndent sharehelders approval of the Acquisition
o2 B oral 10 ve Fiven 1 S A Clrauins Erving S of 18 Aqminion v ok Dishotst, & lener T B Tndhanden board Commiive wnd & 1oner o Ldvice o v indspenbeat Erisneial sieier 1o e ndemeenem B Kot et o e e
Ihe Sharholders 34 sagn a5 pracuiasie. h

THE ACQUISITION INFORMATION ON SUNVE PIIARMACEUTICAL
Dale of the Acquisition Agreemenr Sunve Prarmaccuticsl is primacily engaged in the and sale of taw
2rsr Aprin, 1005 Share caphtal
Parties Sunve Prarmazeutical hay a1 o RMBI66.000,000 which is owned By §1 Pharmaceatical R% By Shangha Sunve
Perchaner: St o 0 49%. and by Shangh 16403 belocd cainglerion of the Disposal Agreumunt. Bewn Shanghal Suoee st Shangnet
Farchasce: $iUnied e € e ol TEE dre IndEnEtent Tid Parien, Neitrer Shangins Sunee mor S 4% participne i (he Dripousl, eave tnat

d enghai hedica) Group hes will e riaycried (0 give hir consen to tne hamiec al ey rersis e 1he Dispoisl 4rd 8 ivec af e CorrepEniIng are-

mpsion (Ehs B required unde bt 4

Ioterests to by scgsired empsion nghls B required undet patieabie PRC |

Aicr omplorien of the Dispou, Sunve Pharmaccuicsl will o owne anghsi Medical Group as 10 45, Shanghai Suns
SI United tas ageand (s scquits frnm Shanghs Hedical Gooup 40,000,000 thases of RMBLD cach in the capital of Mudleal Inswments, 45, won by Somon st oot 4 Tad ecatiest wil d vy Staeghsi Medical Groun s 1o 475, Shanghal Sunve 1 0
reoressaiing 40% of the \o1al ftswed thates of Medical Intirumentt.

Consiseration

Vinanciat information

The audiied consatidaied profis before and minarisy intereats sad (he apdiled comolidared profit after (sustion and minoriry
nrereess of Sunve Praninaceuiical for the o years €nded Jist Docembar. 2004, wblch wree prepared 1n acoandance with ihe. genersl
sceapied accouniing principles In the PRC. were as Inilow

Seryssgarion Tor ihe Acquisiion wmouns to RMBTSE00000 (equivalent 10 spprovimately HK31300000) The consideraion
SLysbie by ) Yniied for vhe Acqmisition will ba paid in cadh 1o Shanatal Mudical ‘e dare of compleiion of he Acqu iGN
hy

e Such paymen will b5 mads hy I USica our af i inrers) respurerd.

The sonsidaraiion for e Acquisiian was deteimined stiec arm's lengih neonistioms berwsen Shanghai Medical Group and 51 Unived by Yerrgated du Preempery
lemmnce e 4 wudiied comsaiidried oot 2004 o approrimutely . ’ X
RMB(E3,202, sens 1o -nymnm L!y i P in “ackoriance wiin Wity aceepied : Reaurooo fma 000

aceounting pﬂn‘lp‘tl o e PR deialion [or th ion represents
nding audiied cansolidured’ ..u Lt aloe o Madical Inansments.

Acquisition Corditi
The Acqui

ener
premiom of "‘1"'°”"‘"“¥ 22h% over the Profit before tanalior and minariy imereus an,087 51,547
Prof afice taation and min Az 302¢0

Tre wudiied cansdlidsted ner aaict nd the caral i value of Sunve Pharmiceutical 3¢ s 311 December. 2004 amounicd 1o
on Agrement will 1ata erfect spon Catfiliment of, nser Alia, the foltowing Acquisition Condilions: spranimitely KMDIT0.793,000 (cquicslens (o sproimatcly |1K§351465.000) and sopeonimaraly AMBS36.042.000 oaivtiont te
Spproximeiaty HK$306,275.000) repectiely.

e sugived consolidaied wrmaver of Sunve Pharmaceutical lor the yese snded Il December, 2004 ameunicd o wpprosimately

16) spproval being obisined from Shangnai United Asists and Bauity Exchange (2 PRC pavernment depariment) af the campiction
of the uaailer of 4hares under 1he Acquitition Agresmel

: MB375.599.000 (squivalent o sppracimety |
®) spproval 5 ft 80 the Zansclions contamplaled Thorsuadit by 1he indcpondem sharcholders of the B MO313.839.000 (eq ! 1o dpprocimalely 11K$134.563.000).
Company al a gen mexsing €onvened by the Company i » DISCLOSEAULE AND CONNECTED TRANSACTIONS
(he requirement 1o convens 3 femeral meeting |n rakpect of fhe Irantac! i o
being abtiined in teipect of the Acquisition Agrecment- snd the trankaciions comemplicd thereunder from if Shanghsi Medicel Group |u§mmul smircholder of Medical Instraments. » subsidiacy of the Company. and i therefore & connecied
* hercholdery of 1he Compny helding mets thin 50% f the nominal valus of il he Shares foving ik and parsan of the Company.
the gencral mesling 10 spprave (e ACAUILHIon Apreement 1ad the cach of
- s aeprave - ABisemenl 1nd ihs Disposs Agrecment constitutes s connected tancaciian of the Company under the Listin
e saeiement snise he Civing Rutess Eoie ok ace umjuct 10 e teperen and indensndent v inder e Lsung Ratee. Gach
€ Acquiviian Agrecment by the aimininiratian deparment af forsign inveaiment of the People’s Goverament af  0f 1A ACQUIKi(ion AIGEmEn) fnd (e DIEFRS! AGreement Blan Contiilutes § Shiclansable (ranssction of (M Company under the Lisiing
SR Neamicinailty (i1 redoredss and -
(@) Ihe obiaining of kil GiREs necentary approvats, consenis and Heences o5 campletion of the Acguisition (il sny), The board of Dircciors has lppnmllﬂ the Independent Board lee 1o advise the Shaccholders kx 10 (A foirness 3nd ressonablenses
; j of the Acquisitian and th A indupendant (inancisl sduiacs will ba AppaREd 1o Araeie ia apinion 10 e Indepengen Buurd
Thees &4 00 longanp €ate fot fulfitment of the Atquisition Conditiens. Cormmined and the Sha1eholdere in comnection with e Kcqumivion 1m0 e D aposst
Complttian I 30 exseaordinury general meaiing it convaned by (re Company for approving he Acquitition and ihs Disposal, s SmrzboMuLw I be
required 15 AbaaIh from voing, The Compan 3T Shanihal etiment eiangs Limhes, T1C
Alier mﬂumm of lhv Acgwitition Conditiom, §1 ired wnd Shanghai Medical Gioup shell agree an s dsie fer completion af the ” vel i trpanie mirolle
© Alquisiion ercement. Gn e s ot ramon 51 Uniied Shalt "pay the. consideration of AMB73.800.000  tequivalon :;‘;,f,,’:F,.f:,’ ?;m'fﬁm ATt Being < oo "“_‘ ‘!.,‘n.,‘.s angna Indusirial Investment {Hold!s
o1y HRIT) S05.000% 1 T 1o Shangeel Madbel Croun In Taih, ) provils o1 T aca e Dispor ‘sn.,. R et Haldings Timilad (hotding: 403,065,000
s 1sken im0 account The rights, denefits and entittements iions and dividends suached St GG Capita] (V-1 Limied (hohiang 30,000,000 Snares) and ‘< opment Limited (holding 10,000 Sharus) is &
Shares 2o o 30s8 Decamber. 00, O compleiion of the ALquitnion ABFEEment iwkes PTace before dur Juby, 3003, 51 *nally-omned R e R e R Comany, Lommetr ead tove corspaniosioncimes Sommiture 4
1o 8l uch sntitiements siached 10 the Acasisiuon Shares wp 1acompierion of he Acquiirion: S e cloely shie 5 of Sharcholders under Auls 1443 of the Listing Ralcs. Nm of thess compa « matarial intereat in ihe
bt Acawisition Agrermeal thall resolvs By wap Of negoiiation. Acquisitian Auelmnm ar he Digposal Agrecment,
As a1 1hs dace of 1his sanouncemeni, S1 Unliea together wilh 15 subsidlary hold » 59% shaceholding in Medical fnstrwmeals. Upen The C money has applied 4o ife Stock Exchange for a waiver (1om the requirement (0 hold § general meating of Shacehoiders and
compiution of the Acquisition Agreervent, 51 Unlied ang its tubsidlary witt together bold a 99% shareholding in Medical Instrsmaents, w (o ihe independentiharcholeers’ approval of the A:nwnl @ the Dhspotal ‘ompany i
;\mvlum. " formation o e Sibes Eachange for Consideraiton of the waiver spplicaclon: Snoutd vt ot be granted by e Siock
Alier tomptetion of te Azquumnn Agreemen). Madical Intrruments w31l he converted frgm » joint stock limued lahillty company ta s e Sh)
Hiemited Hasiiity compan .
THE DISPOSAL REASONS FOR AND THE DENEFITS OF THE.ACQUISITION )
Date of 1he Dirpoxal agresmens it ¢ racordag evanue af mers han RMDSO0 miton and 4 el profe befoce tanetlon and minafity intecew of aver RMDILS mihen o
m lis medical £quipment butlnas 2t Ineerim g o lnges Toumgarion and, 4 Conniderable mrssenct in e foc
20t ap medical equipme o o Groag's sinase deveigment plutferm i | o
Pertie Pedient Sauipmen. Hence. the Sioke’s scdutnion oy, impereat s 1o ! hetcing o 3
4 T kT wiT be In (ina with ihe HEREEIE Butintrs development ol ine Group's, madiéal busiaess.

ser

e Medica
furen, raics) Oree . Tro ssecutive Dimctors contider et (he Acquisition Apicemen ia on narmat ommarcil fermy w08 fhe ferms incloding ihe

cantideration are (air and o 10 [ar 44 (he Company snd the Shaseoigers taken & ole he cancerne:
. REASQONS FOR AND THE BENEFITS OF THE OISFOSAL

Tnieresti e be alwmu at

s hav agreod o aipate af wn amount of RMDLETS. MOW in xh: w:mznd capilal of Sunve Pharmaceurical. The Company nmau;h lu tubsiguary) does Aol Rive 8 =unuqnm: slake in Sus -c-r. thus making |15 coatral over the
representing ity cl the (ois] equity interen in Suave Pharmaceutical, to Shenghu operation tnd mARAGEmEnt of Ut £omPINY FAhCE ParLive, At par OF the iCinal 16 s UCIurIng Of the Group AR 1n visw of 4 w:-ml
Contidersiion T tram e Dispstt, the Diseciar tonsidered hai The Disperat wostd be banchieidl (o bus aess development af the Oroy

cui Dy eersncs o g uneulied conshined manngementsecmury f Surve Eharmaceacal s e 331 v, 2005 mmm.m.,.
The sontideration for 1he Dispert] amaunics ta RMDIS5.100,000 (cqulvaient to appraxime uly UIKE146.981,000) Ac ST Mharmaccudlcat "!VI i e T Fems AR AT T o gttty RS 4000 Tog
4% sompany Incorperties sunide he PRC, < e Tom 5L Bireen s reet ey WRE3T 005,000 ampe 15 5 Emancieh Siion o1 Suncs Prmaceackal un
Corasin Hachange on 1ha pic of Compleiion nf. L Renmine to Unisd Siaies Doitae in anpeunced by 10 Sale Adminary en ol 1T sompion 51 tne Bipess

Ditpasat Atesemant, ) The Group inutnds 15 41a the procceds fiom the Ditgsenl oo at loscaiment projosts whish may b igentified 1t

pprogeise far the

o e o otiations betw. atical Dioup o gevelopmens of it medicing bunmets. AC prusens, heCampiny by net yer conciuded uny pr:lm\uury negotiaions an poteniial
T::"::xlf:r-‘l‘:: tor ’:P:;.Dlxpula| ae germined efiwr wmee langth negotivtion "“.:Zf.'y'».s{" i Medical D1o0p and 51 lnvesiments in othr medicine buvineascs, and na cancreic plin (af such
appreximately nuazm 793,000 (equivalent 10 approaimacely HK$258465.000) wm:n wis prepured in ererdanes i the nr\nl“y The exccutive Dircciars coasider thay the Disposal Agreement ormat comme rcial and tha (erm including ibe contiderntion
sécepred aeceaning principles in : Th contidgration for e Disponah repeesents & premium of aporesimuiely (9.86% (aver the  urg (air and fomtanabie o far 44 the Company and ihe imentiters when o8 v whors. vet Eomarora,
arTERponging AusNE ConjoliAes nab ALLE) valua 67 Sunva Pharmasputica g
Dispoest Co .uu GENERAL .
s cndltions,

. . The Company and its suhsidiaries ars princlpatly sngaged in the businosses o infrascrusiure faci medicing, consumer products and
The Disposal Agreement-will 1aks sifect wpon fuililimont of; inter lis, the foitowing Dispsial Candition oo eeaotngs .
(W ren conmm 1o e srraer S eauiy nanren i Sunws Pamacsuticn (o S1 Parmaceuieal 1o Staegial Mooy Grarp i biotica, substription medicints. Chivese medicihas s

Snanana MeGieal Grovp v engaged in the sibe 400 Sunribution of, imer wiin.
W pharmacauricals.

prion right being oblainea (rom Shanghas

it T Olta! X aerhen 123 undirabiny 5 il e Soramonding
G i b ur reawired ondet whe SR e sbie PRE TaSey

o Shunghey Madl LI LR E,  sAer harebloort of Sunve

A clreular giving detnile of the Acquiviion 404 hs Disgoal 4 letter from wn Independant Doura Commitize and ¢ tevier of ad¥ice from

I szproval bring obainad from Shanghai United Asson and Bquiry Besbange (3 PRC govarnment depsnimeni} of (he COm@lclisn 5o independent financisl adviser lo Ihe Independent Board Cammitiez and tha Sharaholders 11 expecisd (o he dispaiched @ the
ST Uramaler of proparty under cposst Agrecment: Barcarienas e prverionu
(0 goprewat of e Disponl mgrecment ad e wssctions copiemplad intrianau by ing independen) iharabolgers of e ae 2 e dme ot rounsemens he oaid of diseies af i Campany compvise, tng cxscyiie gicciors samety. Mg, CaL La
e o D DL A 4 O e <o et S O e o, 17 81,0 Aicaremnl, Ine Bourd or dugtorn o G Carpany comiue fieg evstuing gitseon, sumaty, Mg, CaL L
(M4 requirameni to convcna & (& h- Il the Dispotal Agreement, weiliea approval being -nd \1! TAhG hm dirge mdepmo:m nan execullva dnrc:mn azmely, Dr. LG K Shai, Prof. WOO Chia-Wai and Mr, LEUNG Pak To,
obtained in res) G Ihareandac ftom mdependant sharehorders of o
Ine Company. Watging more rin 0% of ihe vomiath calut OF il the Sharcs Enink the rghr in sieed and vath 51 (he gracral
mesing 10 spprave 1l izposal Apumem and the (ranaaciions Contemplaied theraundsr, in wccordinee with the relevant  DEFINITIONS
fequirement under the Lising Rulas; rerm Meaning
<o) v o’Y( i Disposat Agresman by ihe dmintiiation aeparimient of loraign invesment of the Paopie’s Goverment of . oo iiig0n Ihe sropascd scquliien of tha Acquiition Sheres by “SI Knied purwant 18 the Ackuiiion
ul N Agream
(TR 0 appraval by SRenghal Mun ion of Foraign Brchange to Skanghei Medical Group i “Acquishian Agreemani” ihe sersement berween Shanghal Meica! Group and ST Unitd in clurien 19 ihs e 480 purshase of
Toreitn cormanty o curying s e ¢ Iranstisnns under e Disparal AGreemant wd Al Sher nererary ARPIOVa T, conam And he Aeq Shares dated 21t April,
ficencet for complation of (ne Ditpeaai Gf any); snd . “Acguisition Conditions™ the :ond[(lom whieh must ba fulfillad >.1m he Acguitition Agreement takes edfear
«m b tion of the, Acguisdiion Conditions, “Atquisition Sharce” 40000700 shares of RMB1.GO cach in the capltal of Meslcal Inuruments 1o ba scquired under the
Eren of che paies 1o the Oispot ASTEATAn has Lecund o use s buss <ndeavout 10 peocura it the Disposat Conditions ace fultilled Acquinition
30th June, 2005 of such aiher dite a3 188 parties Mmay agres in weiting, Acsociate(r)” hex the meaning axcribed o i under tha Lining Rules
Subjest 1o tulfitimes posal Conditions. it in experi mpletion bf the Disposal Agreement will (ake place by 30th June,  “Company " Shanghai hvduurul llnld\ngn Limitea, 4 comeany incorparaied in Hang Kong with fimiced lisbitiy,
) Dispasat Agreement o condiional Gpen. | lmnn, Siners: Tolflizens of the Acaulsiion Condilions. white tha Acquiiiion whare shate; on'ihe Siock Exel
it o ST Vpm o7 Srapensi Con X e Burecror Hrectomn ot e Compity
Compietion Ditpossl Agrecmen ™ e agreemen between Ehangnai Madical Group snd ST Pharmaceuticat in relaion 1o ihe sala and
Afier v-u'-umm ql tha Dispostl Conditions, 51 Pharmaccatical and Shanghas Medical Gnm- ahal) agres an a dats for completion of the " e Equity interent April. 2005
Dispasnl Agraeme " Disponat” he m,me m;;m.l of the Bquity fnierets by St PhRrmacaulical pursuant 1n the Dispasal Agreement
Complxnan of tha Ditps tavment shald (ake place at the s dns o ibe =mmme.. of the A o0 o ruch date ~Dispocai Conditions” he conditions which must b falfilled bofore tha Dispossd Agrement (ks elfect
of (um; Lerion, ShAGET Mediis] Gravp thall poy The-contiderriion of HMB 183,500,500 (eauivatent o sppromimbcely WK 145,551 .000), ~Equity fnieress an amount of anubwm in the regisiecsd capitst of Sunva Pharmacsuticsl 4o be Gisposed nf
onsidaation for iha Dispotat hay (3hen into account e righta banaflts aod ments 1o dinributions 1ad dividsngs sisched 1o under (he Dispor. B
u: Equi'y tntercs B0 J1at Ducem on ol the vupom Agrosment iakes place before 131 July, 1005, Shanatei  ~Oroup™ Iha Campany and ity subsidiarics
Lo, Dru Wil B sLe 18 Toth Emimeman HAENSS By et i Sameton of ' Biapain atverae e oo - . rene g Kom
Bamite 1o e DILpbial agretmen thall rerolve by wiy 6f negoranan, HKS™ or “HK dollaes Hang Kong dofiary, he [aw(al currency of Hong Kong
Alter complesion of the Disposa!, ihe Group srill cease 1o have an; ity 1nterest in Suave Pharmaceutical, “Heag Kong™ ine Hong Kang Special Admininnaiive Region af the PRC
P! powst. P il 7 aqulty water - “Independent Board A0 indepsndent committes of se vourd of Directors somprising Dr. Lo Ks Shui, Prof. Weoo Chin-Wei

INFORMATION ON MEDICAL INSTRUMENTS Cammitsce” and Me. Leung, Pak To, Franci

Mudicat Insiwmants it principally « iha design, davalopment, manufacsuting and dittivurion of medical apparacus includiog  “independens Thid Parties” | paies miependent of and not Soncacied it any of 1he girectars chiel srseutiee ac subanial
CmerEaney ooms oparalng ream snassennl nampment iharcholdars of the Campany of any of its subsidiirics and Ihei7 respective t3oci
Share capicst X “Lisuag Rutes™ the Rules Governing 1he Lisiing of Securities 90 the Stock E.mm

“Medical tagirumer

Madient Senremany
issuad enarae in Medi

LANESMEGEAL Shanghi Vsdlonl Dsrumens Col Lig) o jmint dock limies tebiliy
mpany caiablished Jed Urited olda 4 9% yhareholding:
sn.m.‘ Ficical Group nolds 1 40% Jharehoiding Ind two Indcpendent Third Pariist togecher hald

3 1ol isyued shars capinst of RMBI00.000,000 divises inin 100,000,000 tharzs of RMBI S each. The toul
At tnaruments are held By che following shareholders before completian of the Acquisition in ihe follawing

arshalding
- Percentate  “PRC” the Peapls’s Rapublic of Ching (for the purpotes of this announcement, eacuding Hong Kong. ¢
Name of sharenotder No. of shures held Shacchotding Macau Special Admimistrative Region of the PRC and Taiwany
Shanghal Medical Group, 40,000,000 o TRMET Reamiabi, the tawful cursney of (he PRC ) . ‘
$1 Uniind a2d it mmm'y 49,000,000 $9% “Shanghai Medicsl Group™ ;n.nnlﬂm:m (sn-n;n.- Medical Group Co., Lid, "), » limited lisbility company casblished
Ding Wen Xisng® (TX . 500,000 03% bnder
Shanghai lin Bin nmnn.x Company® (LM & MARL Y 500.000 0.5%  gnanghai Medicsl &G P umusa'én (Smnlhu ®Medical L&E Ca.*). » limited Linbility company enabiished under the ,
" faws of iha
The shurcholding strucivre of Medleal (atiraments immediaely afier tetion of the Acquizinen witl bs as follaws: o.-e market moves than
h ” v Hler eomptetion, cavine ~Shanghat Sunve” T SRS & (Snanganl Sunve Co. LIS, » company cuabliched sndee the 1wt o tha PRC
Nama of fharene No. of sharas hetd Shareroiag 7 Shatehelderts)” TOISEr(s) of the thace(s) in the capiral of the Company the Hang Seng Index
. 5y - s et foste 41 3 Ut (bl compusy esanlionad under the s o the
51 Usirmg 1nd i sobuigiary R 9,000,000 9% i T Tiunds and F whaly-wned. subdlacy of tne Compan . .
Blea Vi Kha- . 00000 3% 751 Unitee~ LUXRGERmEEARDQ (Shanghai ndunria) Uiited Halsings o, L 1 foins st timited Banking & Finance Appaintments
Sl T RS Compiny: (zmanR 82 . 00,000 o3 ot company e undes the leus o the PRC whion 1o & miudury ol e Company lisiwa Every Thursday in Business
Finracial infermution ' A S ry e o e Shanghal Stoek. Exchange CHoer fode 6906AT)
“Stoet Bxctany The Stock Bachange of Hong Kong Limited .
The audiied cantolie: (it balare (3astian end minority intereste and the sudited castslidaied prolit <ation 308 minarity 65 8822
e o tebrorts Tor e twe penn cnden e i fasa e ST BN LSR DN TN unes Prarmacewnisai MERURIAD 3 (Srangral Sunce Pracmacaurical Co. Lis ). @ ine-forsign sauny foint sasiara Yo advertisa call 2565 R
seceplad wcounting prineipies in the PRC. were a1 foliows: {imiag iamiliey enmpny ‘wihiahes under the R awned Phacr ta fax B5B5 72728

5 Shanghai Sunva a% fo 9% and by Sh. w

classified@sceonp.com

Vese ended 315t December,
et

¢ (7€ purpotes of (it wncuscEME, the sichangs raie bt HKS! » RMELOS b
AMB 002 RMB'000  illupiratian only and does a0t consliluie a FAPILeRation that any Imawar hat bee
Bartientes v n" e e o o In aseslan ar any aimor Guve,

beza uaed, whers applicadi 1 of
eifiachatoll s oyoe Wil aoiafid

. 1 b fors Laration and mingrily inleresrs 23,02 20804
W alees tasation and mi atae 4 2234 By Order of it Noard
Fre chi nority entarasis e 223 Snanghui 1ndusiris) Hattings Limites
The avgited contalidnied ner yisel vaiva aad Ihe teiaf assei valug of Medicdl [nHrvments 3 i 3tst Dacember, 3004 amounicd (o : Wanp Mel Lisg, Maring

approximuscty AMA125.252.000 cequivalent 1

spprosimaialy HK§174,794.000) and spp
approvimtaty HK3449, 16,500 retpacuvaly,

orimately RMBATA063.000 fequivatens 1 Company Secretary

" lang Kong. il, 3005
Taa aegited \wrmoves of Madical fasteumenw for the yase evded lat Dacerhar. 004 smoweicd fo sppraximiaty | on6 K0ap. 3181 Apri
RMD813.615.000 (Wknkgm 16 appraximataly 1{K$580.801 000 T Basien mome 1

inrmat Exgiiin e s

ion =f ity wificias Chisese nome.




) NOTICE
HCCW215/2005
IN THE HIGH COURT OF THE
HONG K

SPECIAL ADMINISTRATIVE REGION
OURT OF FIRST INSTANCE
commzs {WINDING-UP) CASE NO. 235.0F 2008

PN THE  MATTER QF  SINOPLAN
ENGINEERING, LIMITED {Company
number 693270) .

and
IN THE MATTER OF Scction 177 of

“Notice is Tersby given that a petition fof tha
wmdmf up of ihe above-nzmed company by the
High Count of Kong was, on the 215t day of
March 2005, presented 1o, ihe said caurt by Polylian
Limited whose regisicred office is situate ot '12th
Floor, No, canessy Road, Wenchsi, Hong
Kong. And that said petition is directed 10 be heard
before. the court ar §:30 a.m. on the 25ih day of
May 2005; and any creditor or conlributory of the
soid compeny desirous to support or opposc the
making of an order on the said pesition may appear
a1 the time of hearing by himsedf or his counset for
thot_purpose; and s copy of the petition will be
to any craditor or comributory of the said
:nmpnny requifing the same by the undersigned on
payment of the regulated charge for the same,

PANSY LEUNG TANG & CHUA

Solicitors for the Petitioner

. 21at Floor, Regeni Centre,

83 Queen's Road Central,

Hong Kong .

(Ref: 68/L/KK/1172-04) .
NOTE ~ Aay persan wha intends ta appear on the
hesring of the said petition muat serve on or sen
by.post to the abave-named, notice in writing of his
intention so 1o do. The notice must siate the name
and address of the person, ar, if o firm. {hc name
and address of.the firm, and must be the
person or firm, or bix of theh aoliEltor m‘ 0y,
and must be served, or il posted, must be.sont by
ost in sufficicnt time 16 reach the above-named not
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2004 AUDITED CONSOLIDATED RESULTS

. GROUP RESULTS

The Group's rofit aliribuisble ta sharehalders far the yoar ended-3) December
058 bempumen 1o RSSO0 milion. an inctesns ol 53.5% mver 3903 pror f
1583273 million. Basic earnings per share were 11K 24,8 conts (2008: HK 16,8 cont).

DIVIDENDS

A finsl dividend of HK 6.5 cents pet share (2003: 11K 3,5 cents) has deen proposed. |
addilion to the interim dividend of HK 4.5 cents persmra previously paid (2003: HX | 5
cems): (he total dividends for ke yoar smounted (o HK 1.0 cenie per shore (2003: wk
5.0 cen

CONSOL]DATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2004

THE COMPANIES ORDINANCE
(CHAPTER 32)

IN THE MATTER OF
ZANON HONG KONG LIMITED
{In Members®> Voluntary Liquidation)

NOTICE TO CREDITORS

NOTICE (S HEREBY GIVEN Mat the creditors gf
the  abovenamed , Company, which s  being
voluntarily wound up, ars required on or before
Moy 21, 2005 to send in their names, addresses and

full puriiculars of their debts or claims ta the
undersigned, Liquidator of the said Compony ai
Unit 705705, 7/F1., Remington Centre, 73 Hung To
Road, Kwun Tong, Kowioon, Hong Kong, and 3f 3o
- - || required by notice in writing from the Liguidaior,
are personally or by their solicitors to comc in and
prove their debis or claims ot such time and place
28 specified in such natice, or in default thereof
they will be excluded from the beacfit or any
disiribution before such debts are proved,
Daled this 22nd April of 2003

LEGUIJT Jan-AB

Liguidas

ater then 6 o'clock in the afiernoon of the 24lh day
of May. 2005.

i Unit 705 706 FIL \ Remmgmn Centre,
Baokings? . 23 Hung To Road, Kwun Tong. Kewloon,
fripinistiphalnitisiusitad Hong Kong
. LORD WILSON HERITAGE-TRUST
‘GRANT
Applications are now invited for grant from the Lord Wilson Heritage
rast,
Tal: Grants are aflocated for the promotion of the objectives of the Trust 1o
preserve and conserve the human heritage of Hong Kong. Over the past
2565 9822 yeors, grantz hove been allocated to individuals and organisations for
corrying out projects to foster public awareness of h:ritngc preservation.
Fax: Application forms 3nd guidelines for n. person
from tho following places oF by mail with a seifaddressed and tamped
25885 7272 eavelope (25 em x 17 cm) from the Seerelariai of the Trust:
(). Lord Wilson- Heritage Trust Secretarist .
Home Affairs Bureau, 41/F, Revenue Tower
Emelr: 5 Gloucester Road, Wanchai
Hong Kong
classified@ssmp.com | 1| ¢b)  Antiguities ‘snd Monuments Offiee
136 Mathan Rosd
.Teim Sha Tavi
Kowloon
. (¢} Public Enquiry Services Ceatres, District Offices

Home Affairs Depariment
Application form 2nd guidelines can slsa be downloaded from the following

websites:

http:/fwww,lordwilson-herlragetrust. org bkspplindex.htm  for  English
vergion; and '
http:/www.lordwilson-herltagetrust.ocg.hk/ehl/app/index.htm for

Chinese version,

. Applicstions, attaching all the required documents end materials, shouid
reach the Secretariat of the Trust on the prescribed form on or before 23
May 2|

The Trust reserves the absolute right to pprove of reject an_application,
For further information, please cell the S:crcxnnal during office hours at
2594 5628 (Ms Moly WONG).

' Get Connected!

Look for this symbol now!
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The Group owns an 1 1.48% eifsciive interest in Sociedpde do Turismo o Diversdes de

Mecos, SARL. (STOM). Fioal ordinary dividendy for 2002 and 2003 dsclared by
OM'i mgunted 1o HK$115.5 mitlion. An Interim dividend [rom STDM for

2007 o PRSL5.8 milllon ws secagniss By ihe Group in 2003

ine Group's dividend inome from STDM would resord an incres

2004 (2003: HKS37 million) STOM swas an 80% cquity imere
s de Mluu. S.A M), one of the three gaming cONCEINion
e & comtehen in 2003 by e Macsu SAR Oovernmeni i operate € o in

Propnrly

operty division contributed significant earnings and cash inflow 10 the Group with

e popuhm of itx major residantia) developments, The Belcher's and Liberid. For the
er en ccember 2004, 12a property division reportad an operaling prafic of
K5530.9. million (2003: HK: miltion). The incresss is moinly due lo the
impravemeat in profit margin mn;mm fram saioy of resiceninl uniia in Tha Beichor's
{oliowing e sirong revival of ine property miacker. notwiihaiending the feduced revenus
the remaining units.for The Delcher's and Liherts during the yeac. The

proti Iacluded & HKSEE.2 mmillion gain on conversion of Zonvertivic puaranies bonds
1stucd in 1999 primurily (o finance the land premium and vudcv:\npmcm cosi of Liberté,

In Macau, a}! saleable whits of Nava Taipa Gardens Phase I comprising 13 residential
Slocks, were 1018 a1 31 91 Deceniber 2004. Supersiruciure wark of Phase 1l began in July
2004 and completion s schaduled in siages with the first 5 reridentisl 1owers (0 he
camplcted by 3006, Phate 1l comprises u luxary resideniial igwers. o deluac slybhoase

d [andscaped gardena of over are oo 6 of Phase (1 residential units
is sobsduled for the tecand half T 2005, The. asociaicd comnany which ownt the
projec sed of its Phane [V devetopment rights (o onc of the shareholders for o
ElanRte? Skidan e,

1n Hong Kong, The Belcher's Iuxury devetapment in Wastern Mid-Levels has b
tect lved by the markel and apprasimercly SR of suleablt dnita wero rold
Decemucr 2005, The Westwdad. 4 ltgensetle modtin commercial podim. 1 ‘rhe
Belchgt's. it the targes! shopping complex ia the Werlorn Mid-Levels. During the year.
bath Liborid Plaes. (he shopping centrs at libarid, ‘geneisted
PnTsciory reata) aG mnnl;:mnm income for the Group.

" wcll

The Group's property management division provides qulllly aervices for a diverrified

Notes 2004 200°

XSmillion  HKSmitlion
Tufnover 2 3.749.1 RREIE)
Other r:\‘cnuu 100, 46.5
Other income 105.4 22.2
39557 5.220.0
Cost of peoperiies sold (1305.6)  (3.296.4)
Other operating casts Q;763.8)  _ (1.559.1)
Operating profil 2.3 8857 364.3
Finance cosix ) (12.9) (40.0)
Net loss 5 38,5y 38.2)
Sharg of results of asrociates B6.2 42,3
Share of results of jointly conirolfed entinecs 0.6) (1.5}
Prafil hefore toxation 909, 321.0
Toxation 6 4.9} 3.6}
Profit after taxation s, 1094
Minority inlerests . 321,8) 7.8
Profii atgributable te shareholders . 3. 32,2
Divideads 31 97,1

Earnings per shure (HK cents) 7
asic 24.8 16.8
——
- ditiied 238 15,7
— e
Dividends per share (HK cents) 1.0 50
il

wnTEs:

B n.m of preparation

emanté buve heen preparcd 1 accardance with Hang Kang fingncal Ruporting
T G ke Include Siaciareals of Siandard AGcosming F/ACHEE and Thierpretstiont)
iseued by the dlu } and sccountis,

prncipiet generaly accedied in
tonventian &3 mod
mants.

ang. They have been prepa
ificd by the revaluntion of |avesiment prapertics, serain fiacd ssseu and

7
o the year eaved
fanA1mEnl o tha HIBAEE of theks nw FKFRS bur i nut yel in
few HKFRS§ would have & slgnificant ¥mpeci on i1 resulis of opa

a1 and financial pojitian.

2 Segment information
Turnaver Operatioa profi
2004 2003 3004 2001
HKSmition  NASmiflisa  HNSwitiien  HXEmificen
By busifiess ccgmeas: -
Transporuation 12733 2432 49.0
Propeity 3astle * 8503 s
Hospilality [ 1958 63
taverimes & sinees e o
j,lsl,_\ [EXK] e
—_—
Unatlocated net expenics 48.0) aop
. $5.7 3645
By seogeaphical seyment ]
Hoeg Rang 27883 44339 st 90,1
Nacaw 8437 509.6 2673 653
Others 120,1 %) 173 EXl
37491 EXEINY ¥isT T64s
3. Operating profit .

Afier credining:

4 In praperies uadar

Rental_incame from {rvesimen: propertis
Less: Durgoings

Dividends from invdiments
H

ingusirial propefiics, representing
a pcnfolln o7 mare than 10 mill
under (he division’s managem include Libaré, The Belcher's, Tha Westwood nnd
Libend Flace In Hong Kang. and Nove Taips Gasdens Phase 1, the Macaw Towsr and
Shun Tok House in Mecau.

RECENT DEVELOPMENTS AND PROSPECTS

The Group
activities in

K cpnmli < Boout the fwiure growth in munsm snd relaied seanomic
he Pearl River Delta region, paiticularly in Maca

With the innovative secvicer pravided by TurbolET Sen Enwns. the wsnsporiailon
division bk crexieg o HScgic Fearl River Doita plaifonin to mect the demand of

clers. By linking mujor internationsl airgerts in the Delia, the
umn Lo cApiure a more diversified inlerastional iraveler buc
and Ihereby enhances opportunilios for revenue and business growth in the fature

In November 2004, the Group-agreed to acquire the davelopmon( rights of o prima
propeny ¥he pg 5 the Meia Tower a1 Nam Van for s canaideranon of HKS:,500
million o be estisiicd a3 io KK$750 million jn cash from intarn financist resourcas of
the Group and at to Lhs balance by the issue of 148,683,374 new ordinary shares st the
issue price f approximuely HK$5,0¢ pe shere, This mixed:uss prapor(y development
sile h" # to12] developzble gross floor area of not losa than 2.7 mliliion squere (aer (or
retit and bote! uses. Subjoct (0 approval Trom the Gaming
reau of Macau, 5 portinn of the davelopment complex
o (o SIM Tor aperation of a carine, The Grovp alxa plans & develop s iia
opatle grost floor area of over 2.1 million sqvare foet
wuh » holel and paaocisted facitilies. The lopment rllhll of tha #ite weres pequired
n 2002 and 2re owned an to B0% Gmup and 20% b TDM, The board believes
Ihal these developments will farther Hr:nllhnn (e tesaing 1 polmnn of the-Qroup in the
Macau property and hospitality tecio

In order to accommounte a grester varicty of activities for its guesis, the hospitality
division pians an cxtcnsion of it facililies of the Westin Resort Macau sabject 1o
goverument spprovil, The extention will include o sps centre. bangusl hall, sealont
villas and restaarany, In Decamber 2004, the Micau SAR Govérnment granted spproval
for the preliminary ptan of the 3

During the year, propenyy ssies

rplus of approximately

sition wss (urther

y To capitelize on ils tolia ﬁnnn:!ﬂ poxitien and o
and noxpnlluy netwarks,. the tinve to

et e aynergisiic vt it core businerres and o

partfeylarly in Mac

snd is

leisure,

&:r\tvugo sprifican cuniiow for the Groy with ¥ ner

ige’ a8 at 31 December 2004, The Graups
bonds
fished weneporcaion
frue Tmvasimant Oppon nlties
i tong-term grow i poront
P is commiried 1o achieve continued business growth
Sonigent mat it it will benefit fram Macsu's irumaformation info a world:class

Financisl Review
Liguldity, Finencia} Retources end Capital Structure

K-balbncei wod.deposis amounted to. HKS3 673 million e 31 Daseraber 2004,
TepresEaling 3 subsiantinl ineronre af HK$2.299 million from Tas! yaar end &3
A3l D=:embcr 2004, 10131 logn facllities a0d other financing -vm]xhlc 10 the G'Dup
amounred 16 HKSS,038 millias, of which HR$3.753 million T vadrald. The
facilities outstandiog at the year end’comprited HKS1.250 million in bank loaas and
HK35 million in othor loan,

At chusgi: T s ihe Gron (6 1ecura sdequate funding to match with cash fows requiced for
Gl ol invantri Leszs 1590 woeking sapidl .na (Heosting actviter, The maturity profile of ths Group's barvawings
Amociiianion and "?ttcl-uer\ 1531 137 g5 ot 31 Docember 2004 is se oul bele
S Finance casts , Matarity Profile .
P Within 1 year 1-2 yeses S 2.8 yeurs Total
N 51% N% 28% 100%
Tott finane cawty incutred 104 0
a6 Amoum copltaliced in praperlas ender devetapment an : 2 on o ne1 cash surplus of HXS3,58 fnillion ut the year ond ihe Group's gesriag
Al finanee copts camRasd duting the pear 125 9 fa a ealio of nd) was nil (2003: nil),
Tatal finsnee comty expéiiad during ne v B3 PR a RN B Gl i financial sirategy Of mainiaining 4 pradent gearing
S Met tnvertment lost \ ratio and consider sieps 10 reduce K finance cosu,
2004 2003 During the year, 127,390,540 and 10.201,790 ncw shards were istued upon canversion
AXsmillisa  HKSmillion of the convertible gutraniccd bonds and sxercise of shara ptions raspectively.
Impyicmant tors on ynobuil of wbsidluaes 30 Pledne of Assets
i 20 goobwi indly contralled ants X .
{mpsirmani toxt 29 000" o  0IY coniralied enuty 39 the yo certain stscts of 1be Group with an nggregats carcying valus of HK3313
FE o dikpenar of v sevaigiory .- ) 53y mitiven (1003 HRS36 i Mom) were PIedaed with Hanks for loan facitibies,
. 332 Contl 1 Lisblites '

6 Taxation
Kong grofiss 13 € provided at the rata of 17.5% (200X: 17.5%) an 1ha aniemsied ausccsably
o e e "G kiety "avatlon s Ealculaiad st caver of (i wopiéaiia tn i Aapocivs
Tafladieiians

. 2004
HESmillton
Company and suhaidisrier

Hong Kang profits ax
vers

Defan
Share of
Stocinies
Towntly conirolted satitics

2003 -
HXSmifion

There wat no materisl contingens liabilities unuu the Group at the year end,
Flnsncial Rixk s

" The Qroup adopte & canssey
Sxposure io forcig cxcna
engage tn & iative tradin
flesting ral l b None of the D.‘P

fotelon Enersncy au e vear cad Tha Grovp s pHnciphl Operaiioas re primority
conducied and r=cord!d in Hong Kong dallsr hat Lthe exposurg (o foreign exchanga
fuctustions is minim .

ve poticy in*financtal ritk mansgemsnt with linle
nd interext rute risks, 1l is the Group’s policy not ta
activity. funds Taised by (he Group 4re on a‘

- Humen Rasources .

e Group, inoluding. bubridiaries bt cxcluding associntes and g‘ ointly contrplled
satities, employed Ippronlmn\cly 2,400 employess ai-tho year snd. The Graup adopts 2

7. Rerninga per share

342,403,910 shurea) in
d S profit Hiribuiable 1o
e weighted average nuinber of
cr.adjustion for i elfeits i
BUSINFESS REVIEW
Tmnupnmuun

Shun Tok Travel Shipping Invesiments Lid, (STCTS), operating under the name
ER TSRO, 1icls. i3 one of ihe Iargert high-apead ,any opsmer in
Qe 1t 1g e only operuior providin r ferry services bet ong o
Macau. STCTS maintained its market Icndenmp on its Hong Kong. acas e d-mu
Ihe yaar, while satending natsenyss servica in new direet ns.

For the year ended 31 December 2004, with over 10 million passengen
STCTS, the tranaponiacion divislon recorded a fignificant increase in its ope
1o HK$243.2 million (2003: K549 million) despite (he sharp risc in the pnl:c S tuel,
“The rebound in visitors to Macau foflgwing the recovery from SARS nnd.relaxsiion of
travel restrictions on malntund Chin's individuat iravelect rince mid- 2003 contribuied
10 the record patienger volume on Turbal g Kong leiand Macau and Shen
Macau routes, Parscnger valume incressed by Tk on ihe Tang Kodg latend. Maces
route during the year and the Shenzhen-Macay raure lchmvud o 138 & griuin aver 2003,

on's new ferry service beiween
»

336,10 snareiy In

ary

n:d b;
3

TurbolET Sca Express service, ine transportation divi
Hong Kong Inistnstionsl Alrport (HKIA) and kcy Pearl River Detta destin
faunched in fate 2003, enabled the Gros Rigpin
fmors diversa Internationa) irsveler bate. The Tuibos
from the SkyPier

Hespll:\li(y

he roup's haspinatiy division seported an imprastive incraste in opetating profit to
TX315.8 roilion (2004 KA6.S mhmons or the year ended 31 December is
was mainly. due 10 ihe rebound in visilors 10 Macau after SARS sad the rolaxaiion of
wravel retriciions on individual travelers from maintand China.

For the yoar ended 31 December 2004, the number of wisiiors 1o Macau incressed 40%
n-year, (0 appraximately 16.6 mitlion people. With relaxed trave! restriétions on
individoal iravelers from major cities in mainlend China (lncluﬂlng Guangzhou,
Shanghai and Deijing). visitor arrivalt to Macay (rom mainfand Chin resched 5.5
million in 2004, & deamavic incrense of $6% yosr-on-ycar. The oplmng of new leisurc
d e ament eman tn Maces: 1o RetFhd o nacy moch bariek
As 2 result of the surge in visitors to MAcau, the Group's S0%.owned Msndarin Ollanlll
Macau (Mandarin) and 34.9%-owned Westin Resort Macay (Wesiia) reported incra
wo hotsis 110 (scorded impraved wverage room raici and
o © room rate

£
i

yr Vo ako recorded
TR incriase 15 accrags onm ot aR0 3 T INGIeAle In SCOUPRNCY Tals OVer F003.

. is to be pu

ckage far its

aco ansested based on pw(orm-nce ¢ activities are oq-nuaa u; VDl(cr am ppirit

amonget Baff. SIafl ars encouraged 1 SEN eNIng GISHIEY that sre Teisd i the
sses.

Closure of Register of Members

The Regisier of Members will be cloted (rom Thursdzy, ¢ June 2003 to Tucaday. 14 funo
2005, bath dates Inclusive, & sriod no (ransfer of abaces will be rogistered.
in order 10 quality for ibe nm\ pivivlyietoty sccomphnitd by the relovans shars
cenificaten ious: bs Iadged wich the Campuny's Houg Koog registcars, Computerehare

ng Kong Tnwesor Services Lmited. o1 Shopr 171301 17th Floor Hapawell
Cantre, 183 Quezn’s Road Bast, Wanchai, Hang Kong. for registration not ater than 4:00
F.m. on Wedncsday, 3 June 2008,

Code of Best Practices

In the opinion of the Dirsctars, the Company har complled with tha Code of Best
Prectices o sct out in Appendix 1ot e Fules Govorning the Listing af Seouritios on
The Siock Bxetangs of Hoog Kong Limited (Litting Ruler-) shroughout b wccounti
period covored by the annaal roport
C ihe Campany acé Aot Appoieica for spacific (¢7ms as (hey A( 16bjact 10 revitament by
rotation and ré-alection &( 1he annual I-ncrll meeting of tha Company in accordance.
with the Articles of Associntion of the Company. .

the Auan'Commiu“. Tha A

The accounu for the. yeur have been reviewsd b
Committoe war catadlished in Macch e membera of the Audit Commiuce sre
Robert Kw. Aop. Sir Reger Lobo, Mrs. Lowise MoK and Mr, Nor The
Audil Cammitice met iwice during the finsncisl yeor 1o pansider th it tivanest af the
1ystems of intecnal cnnuol and compliance, the aature and scope of unﬂll raviews and
the interim xad annal repons,

Proposed Amendments 10 the Compeny's Articles of Asaociation

I order 1o comly with the new Cods an Corporate Governance Practices as contalnod ;

in Appeadin 14t the Luﬂn( nulu itis pmpoxzu that :urum amendmi

e Homoany’s actciel of'a cla tion 1o ng "otte 1o e
ropased amendments Lo o ay's » on o' proposed at (h,

* foctacoming Annusl Goneral Meoting o1 the Company, The propeed -pum resolution

lished in the netice of the Annuat General Moeting and particulars of 'tha

proposed aracndmeats will Be et out 1o 3 clrsular to bo dispatched 10 \he thorshatders

of the Company in due course.

Purchase, Sate and ncacmwnn of Listed Securlties

There was no porchase, sale o rademption by ihe Company. or ny.of ke mum
of the Company's listed sacurities during the yeur ended 31 December 2004,

Publicaton of Further Information

El trlghl 45(1) 10 45(3) of Appendix. 16 of the Listing
xchange's websile in due course

Al the information roquired by
Rules will be publishgd on the

2008 Annual Gengral Mecting
{1 proposad that the 2005 Anoual Goneral Meoting of the Compkay will ba held on
Tune

Undac the Group's management. Macte 'Towes Canvention &
(Macau Tower) liax hecome 8 promineat lsndmack for louristy an
majer, public evenis. cooventions and bangueu in Mactu {n 2004
recorded an-year (ncroase in vishors of approai 21% with over 2 million
Sittor sinde s Soening. in 1ol

ihe mart {avored lourist oot by visitord 1o Macau. The turvey wis patt of the "Macau
Welcomes You" hsared by tha Mnclu SAR To meel the
Tncrearing demand fof hign-quslicy bandust (scliliet in Macas, Maces Towsr opened &
nuw ballroom in Docember 2004 which offecs the largest capacity for this type of facility
in Maca

2004« pubiic o onsuivey cited Macau Towet us -

n
Tuesday, 14 2005, A notice o( Anauat Genceal Mccunl will be published in the
papars Bnd will

& Company accordingiy.
. By order of the Board

' . contey Ho . .
. Group Executive Chairman

Hong Kong. 2! Aprit 2008

45 ot the dare heeot che cxscative Diracinet e Dr. Suanle
Ambroie So. Mr. Patrick Nued Me Andrim Tor, ke Anthiey Chas,

i
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ONSOLIDATED INCOME STATEMENT

L ] HIGHLIGHTS

The Board of Directors of Shanghai Industrial Holdings Limited (“the Company”) is pleased to . . ; . X . . L

annownce the sudited consolidated results of the Company and its subsidiarics (“the Group™) for +  Consolidated profit amounted to HKS1,383.06 millicn, an intrease of 5.8 percent over last yesr, which is the highest profit level since the Group was listed in May
the yeor ended 3151 Decamber 2

comparative figures in 2003, os follows: 1996. Earnings per share were HKS1.45.

923,838’""’? i % iavestment of about HK$900 miltien,
S5iad0.h ¥ et tiag .
g Group.

dividend payoul ratio is 37.9 percent.

SR

BUSINESS REVIEW, DISCUSSION AND ANALYSIS I

+ ‘The Group secured a total of seven water services and toll rosd acquisition projécts, involving a total investment of more than HK$1.6 billion |

»  The acquisition of o $6.63 percent controlling’stake in S United was cnm;‘:lel:d. The Group's pharmaceutical acquisition projects during the year invelved an
Thie success of the dua! listings of SMIC on the United States and Hong Kong stock markéts in March 2004 brought in significant exceptional profits for the

+  The Dircctors have recommended a final dividend of HK35 cents per share to shareholders. The total dividend for the year amountd to HICSS cents per share. Th

AR SR R e ARV 5 VR B BRI N

3
reached 42,677 vehicles, The tax incentive of full waiver snd 5D pereent reduction n W?‘p'

The audited cansolidated profit af the Graup for the year ended 313t December 2004 smounted to
HI$1,383.06 million, an increase of 9.8 percent over 2003. This represents the highest profit level
achieved by the Group since Iis listing in Moy 1996. The healthy financial posilion of the Group
has presented excellant potential for its future development. A at 31st December 2009, wtal net
assct value amounted 1o HK$135,617.46 million, 2nd nel ¢ash in hand wos HK$3,709.55 miltion.

During the year, the Graup faced enormous difficuitics and chatlenges. As a result of the disposat
of iis entire investment in fixed-return elevated highway projects, the Group came short of
. g HK$700 million in fixed income, putting immense pressurs on the Group's profit stuctuce for the
P vear. However, with continued efforts by the management and all staff members as well a3 stralegic
TRt operations from each business unit, the Group achieved encouraging results during the year. Stcady
growth in (he consumer products segment hos provided strong finaneial support for the Group and
1o the continued of the Grovp’ i and medicine business scgments, The
suceass of the dual Hstings of Semi i ional C: (SMIC™)
on the United States ond Hong Kong stock markets in March 2004 also braught in significant
exceptionn! profits for the Group.

To focus on the dovelopment of the Group’s core segments and businesses, the following measures
were implemented during the year:

" Increasing ihe seale of investments in. and operation of, water services and establishing a
strang foundation for she Group's eaming potential.

During the year, maximizing on the excellent opportunitics offered by the opening of water
services ta the market in Mainiand China, the Group focused on the expansion of its watcr
scrvices business. Despite seng compeiitions, the Group won conacts for water supply ond
sewage treatment services in five mainland cities. These projects will generate s capacity of
approximately 2.8 millian tonnes of water supply.tnd sewnge treatment with a total investment
of RMBI.435 biltion. General Watér of China Co., Ltd. (“GWC™) is onc of the fastesi-
growing enterprises of its kind in Mainland China. With the substantial growth of China's
ceanonty and the pace of urban in the mainland, demand for water
supplics and scwage treatment has been rising sharply. Combined with resultant price
increnses across the country, prospects for the water services market are bright.

g
Sei e
TR L

Acceleraing the development of iall r0ad business in the Yangize River Delta and impraving
operation to generate higher profits

The Group allocated a tota) of RMB2 billien for the 2cquisition of the franchise for the
Shanghai-Nanjing Expressway (Shanghai Section). Our management team stepped in the
business operations of the project, resulling in 1 steady improvement of its performance. The
company has further been granted with tax incentives of fuil waiver and 50 percent deduction

five-year periods respectively also contributed 1o a positive operating environment, Af
rapid cconomic development of the Yangtze Delta region and the spread of conurbations have I
to u continuous inercase in traffic volume, rwo fanes in cach direction on the Shanghai sectbn-ay
no langer adequate. To meet the higher demand, the Group has corried out full preliminary wolk
on cxpending the segtion ta four lancs in the latter half of 2004, Consfruction is ckpecied Lobeg
in the latter half of 2005. Both vehicle flow and 10l] revenue are expecied to impreve
completion of the project. !

Jinhus Jinyong Expressway Construction & Investmerit Co,, Lid. &85 1 & /T 75 42 2 88 11 &2
YTA7 M2 M (“Jinyong Construction”} enjoys operaling rights for Jinyang Expressway finbwdl
section). The expressway, 185 kilometres long, it divided into the Jinhua, Shaoxing and hing
sections. The Jinhua seetion is approximately 70 kilometres in length. Construction mudE
2002, invalving u tatal invesiment of around RMB2.86 billion. Foundation work hai beth
completed, and road surface paving has been underway, ok
]

B

Medicine Business

During the year the Group's medicine business saw good performance overal:Sales durig. thi
year (not tsken into account of the results of $1 United amounted to around HKS1,283.62 niiliod]
2 13.8 percent increase aver the previous yzar. Net peofit resched HKS154.92 million, 1 |7
percent incresse over the provious yesr, representing 17.9 percent of the Graup’s net.profl
excluding exceplional profit from the listing of SMIC and net corporate expenses.

The acquisition of a 36.63 percent stake in SI United was completed in December 2004, THi
company's business performance was included in the Group's accounts from the beginning:d)
2005, During the year, S United pursucd an aggressive cxpansion policy and spent RMDI27:5"
million in Auglst 1o aequire a S1-percent sizke in Guangdong Techpool Bischem, Pharms.. C3;
Ltd, (“Guangdong Techpoo!™). Guangdong Techpool is one of the largest maintand manufasures
of urine procin products, and anc of 1he leading Heparin menufacturers in Ching, Tts mojdi |
product Ulinastatin eamed sales of RMB104 million in 2004 and is now the Group’s five kxding
products. I

The maintand pharmaceutical industry is cxperiencing an intengive period of mergers, acquiitiodh
and reorganization. During the year, the Group's i i incluting'§]
United) involved an investment of about RMBI billién. To accelerate development of it]
pharmaceutical business. the Group is commiticd 10 scquire projecis whose strength fiei ini
ureas of scale, brand swengih and competirivencss.

The Group' Chinese medicine products saw good overall sales, “Dengleng” Shen Mai Injectioh
and “Dengfeng” Dan Shen Injection, prescrip icines for cardi discasss, o)
“Dinglu” Xinhusng Tablets, an anti-bacterial, anti-inflammarory and pain contral madieine,
recorded sales growth over the previous year of 11.8 percent, 12.8 percent and 23 perceni
respectively. The newly acquired “Cang Song” Rupixiao Tablets, & major product by Lboning

in twa successive five-year periods respectively which also contributed to a positive cperating
in 0%, the Qroupminves o

percent stake in the Yongjin Expressway (Jinhua Section) in the Zhejiang pravince. The
Yongjin Expressway is part n‘r‘mc nationa! highway network and a major transport channes,
linking the port of Ningbo with the roud netwarks of central and western Zhejiang, and the
Anhui and Jiangxi provinces.iWith it sirategic gesgraphical position, we are confident that
the projeet will generate @ favourable TAWM on investment and besome a new snd relistle
saurce of profit for the Group.

- Restructuring the medical platform (6 enabls further mergees and acquisitions in the
pharmaceutical indusay

Over a period of 17 momths, the Greup successfully developed financing channels in the
mainland capital markel. Firsy, it privatized SHC Medical Science and Technology (Group)
Limited, formesty listed in the Growth Enterprise Market in Hong Kong: then it acquired s
$6.63 percent share of Shanghaj industrial United Helding Co,, Ltd. ("SI Usited™), listed in
the A-share market of Sbanghai Stock Exchange, with the permission of the State-gwned
Asists Supervision and Administration Commission of the State Council, the Ministry of
Commerce and the China Securities Regulntory Commission. This restructuring enabled the
consolidation of the Group's and our percnt group’s medicine businesses into 2 single
investment and operations -platform. This further improved the structure of the business,
creating a'favourable environment for the next round of enterprise restructuring, scquisitions
2nd mergers.

+ Effectively pursuing a smateyy of asset operation to boost profit provwah

During the year, the Group effectively pursued a siratcgy af asset operstion, Achicving
remarkable rasults. SMIC was lisied in March 2004 and provided the Group with exceptional
profits of approximatcly HK$632 million for the fnancial year. Meanwhile, our asset
operation sirategy has enabled other strategic invesuments, including Ctrip.com Intemational
Ltd. and China Netcom Corporation Lid.. increasing the Group’s capital value and driving
profit growth .

+ " Divesting non-core business projects and improving the Group's busingss structure

The Group divesied its deparmment retail business in 2003, foliowed by an arderty retreat from
investmonts in logistics and related businesses during the year releasing a cash income of
spproximately HK$275.61 miltion. While maintaining overall prafit levels, we will continue
1 divest non-cors Investments and focus our resources of improving business sucture.

In recent years, the Group has been able 1 pursue its sirategy of combining business and asser
operations in a more effective manner. This has contributed 1o our srong results, further boosting
our market value and profits,

Infrastructure facilities

The Group's infrastructurc facilitics business was established in 1996, Over these yoars. the focus
has expanded from toll roads 0 water services and port facilities, and infrastruerure has become
onc of the Group’s core busingsses, In 2004, the Infrastructure facilitics business recorded a net
profit of around HKS156.13 million, representing 18.1 percent of the Group's net profit, excluding
the exceptional profls from the listing of SMIC and net corporate expenses.

Al the end of 2003, the Group formed a joint venturs, GWC, with China Energy Conservation
Investment Corparation (“CECIC™). thereby entering the water services market 6 the mainland.
During the past year, GWC has rapidly secured a total of six water services projects, in Xiengten,
A Hunan Province: Bengbu, Anhui Province; Xiamen, Chongaing and Huzhou, Zhejiang Province,
Ak ﬂ?\é 5 representing a total investment of RMB1,435 millian with & daily capaciry of 2.07 million tonnes
nﬁ—,ﬁ"“f,'ﬁ 2 A s of water supply and 700,000 10nnes of scwage treaiment. Among these, the two joint venture
3 R A RIR D formed by G\WC and Xiamen Water Services Group Limited B 1 7k 75 318 B % & 2 ¥ at the end
is g of last year are regarded a5 the most significant water asset 8€quisition projects on the mainiand in
2004, Xiamen GWC Water Supply Limited [ #17K B & T B2k % R 2 H has 1o1at asseis of
around RMB340 mitlion, aad bet assets of RMB270 millian, with a daily water supply capacity of
995,000 tonnes, Xiamen GWC Sewage Treatment Limited /B P 7K B 0 R 15 K SR 71 B2 A
has total bssets of around RMBB50 miltion, and net assets of around RMBB30 million. with  daily
sewage treatment capacity of 559,000 tonnet.

The Group aims 10 become one of the mast important praviders of waler services in China, We
will fully explore develop ppo! and (ake advantsg at policies that

&
promote this market.- By temonsirating the Group's and CECIC's competiti in

roup) Company Limited, wusad for cyetic hyperplasia of the bresit
recarded sales.of RMI109 mitlion at yeas-end, an increase of 31,3 percent over the pevious.
period. .

fn the health food categary, "Qingchunbao™ Beauty Capsules and “Qingchunbao™ Yorg Zhem
Tablats have seen 2 continuous incremse in sales since their markel lauach, Revenue kachads ¢«
RMBO0.68 million and RMB20.66 mitlion respectively, representing increases of 27.8 perdne and

133.6 percent aver the previous year, :
Apart from Chinese medicines, producing and marketing biomedicine caprures compelitivebdge &

China's pharmaceutics! industry as well. The Group alse makes it a major devalopment focjs of i «
pharmaceutical business. H101. b new drug for treating head and neck mmours; has conpletsd” 1
Phase [T clinical trials. In November 2004, it was certificd by the Siate Food anf Drug!

Administration pancl, and is eurrently swsiting ppproval for Staie Category ! Ney Drugl -
Certification. Last year. Shanghai AMiance Investment Lid. ncquited an 18.6 porcent faks ini -
Shanghai‘Sunway Biotech Co., Lid, for USS10.8 million, adding 6 the Group's cepitat growth., v

“Kai Li Kang", s State Category | New Drug owned by Guangdong Techpool, mainly uscdja st i+
hypertension and occlusion of cerebral 2nd surrounding blood vessels, hus completed Plase Wl .1
clinical trials end is expected to be on the markes by the second half of 2005,

Recombinant Mutant Human Tumor Necrosia Factor for injection & 8 /A B 4 &5 9 A T W4F" -
FEE F " (TNF), jointly developed by Changzhou Phacmazcutical Campany Limited B 48 I Ti8t °
1675 P2 Flwith the PLA Sceond Military Medical University, is & State Category | Ney Drggl* -
This is & complementary drug for clinical trearment of malicious fumours, and has now gfcrinid, L
the commercialization siage. . .

Consumer. Products and Iaformation Techaology

The Group's consumer-related business covers a number of industry seclors. Among (hem, fnishdd |+
products mainly include tobacco, dairy and personal care products. Complementary plodustéir:.
include printed materials, ile pans, and semi which are y 1o

high-iceh electronic produets. Besides consumer products, the Group niso invests in information i
technology networks, providing information services to the public.

3
Last year, rapid growth of the mainland consumer market and Hong Kong's cconomic fevival
helped boost the Group's consumer product and information technology businesses jwithn .
continuous healthy overall devclopment trend, Mct profit was RMB1,185.93 miilion,a 342
percent increase aver the previous year, represonting 64 pereent of the Group's netprofi, i ¢
excinding exceptionsl profit from the ¥isting of SMIC and ne corporaie tapenses, and provdingaiin
solid foundation for profit growth, ) P

" The Group's 1obscco business mainiined high grawth in 2004, with revenue of HK$1)36:8"

millian, 3 44.1 percent increase over the previous year, and net profit of sround HK$286.6 fillien.l-
up 49 percent on the previsus period. . {

Ity Apri 2004, expansion work began on Tucn Mun Warchouse Phase 11 in Hong Kong, Exdmated. 1+
total cost is around HKS 136 million, and the cost of additianal preduction facililies qromd s
HK$33.58 million, The projest is cxpected to be completed and begin opemtion in 2005, Ths yer 1.*
marks she centenary of Nanyang Brothers Tobacco Company, Limited, The compaty. ks« -
experienced continuous growth in the centry with remaskeble reaults since it was sstablishad, ¢ t-

Revenue generated by the core business of Bright Dairy and Food Co., 'L1d. for (he year 2034 das .11
RMB6,785.68 mitlion, an increase of 13,45 percent over the provious period, and not ppfitof ¢
RMB317.97 miflien, an increase of 12.6 percent. At year—<nd, sales outside Shanghai acpunpd @ .
for 71.5 percont-of total dairy product sales, giving the company a finn base 05 & natignwide |
enterprise, . ) .
In 2004, Chins i while banks tightened sutonatss
consumption credit. To a certain exlent, these rwo factors curbed automobile demand. Conseduentty. ..
inventory levels rose and price competition remained intense. In the face of market uncertaijeytha, 1 «
Group's twa associsted campanies cagaged in the sutomabile and pants businesses both rorkid. ¢ -
negative growth, Seles for the year smounted jo RMB6,378 million, and they contributa a et =
profit of RMB106,7 million (o the Group, a drop of 28.8 percent compared with last yeer,

The printing business grew steadily in 2004, With o subsiantial increase in (ol saies, turnaeveror.
the year was HK$465.57 million,” with 8 net profit of approximately HKSUI3.82 niltisoy '

capital, technology and manngement, we can further expand the scale of our water supply. scwage
 treatment and pipeline netwark,

The Shanghai-Nanjing Expressway (Shanghai Section) Praject is a.toll rosd business wholly
owned by the Group, The Shanghai-Nanjing Expressway is divided into two sections {Shanghai
8nd Jiangsu), The Shanghai section, 26 kilometres long, bas same of the heaviest trafTic in the
Yangize River Delia. During the year, déspite expansion works and restricted. truck eniry on the
Jiangsu section, the Shanghai section maintained a good rate of growth. Toll revenue reached
RMB210 million, representing a 16 percent incrense over the previous year, Daily exit iraffic

riss of 23.2 percent and 19.2 pertent respectivaly aver ihe previovs yeor, The nel
32,000-squarc-metrs factory in Dongguan, Guangdong Provincs, with & total investrieny of
HK$200 million, formally began operation during the year. The development in the miinfend- -
market has been highty ing to the provincial capitala of Zhejiang, Hensn, «
Sichuan, Hebei, Shanghai, Shandong. Guangxi and Shanxi, Several joint-vensure planis hyve -
already beea establishod in China.

The Group currently is the single fargest shareholder in SMIC. In 2004, SMIC recorded 3 net &
profit of US$89.75 million, with salés volume of USS974.67 million, n surge of 166.4 percent aver 1
the previous year. ;
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- 311 ANGHAI YAOHUA PILRINGTON GLASS CO,LTD.
ampwmdb- he Pocpley Republic of China}
Public Announcement.of the First' Quancr Reporl 2005
Important prmnpa
mmwmdquymmmMumlmmdmmﬂmmg
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and joint mpunnb\hry 10 the. aur.bemmry, nccuncy and completenesa of its conrent,

mmmwwu-mmummwmw
aeiit Difuctor Guo Jian as his proxy to vote on his behalf,

Mt. Zhu Boan, the Chairman of the Company, Mr. Sun Dajiin, the Chief Accountant of
e Company, and Mt, Jiang Rongaiang, Ficanciel Manager of the Company claim that
the financial report of iz the angual report is trus and complete.

The quarter report i nof sudied

“Shanghal Yeohsd Pilkingion Ghas €0, Lid, Cibe cOumy ) published it first quarier | Mesting convener: The $th Board of the Shanghai Yaohua Pilkingion Glass Co.,
results of 2005'En Shanghai Securities News todiy. The main contents are sammarized ss | 144
ot b) | Trcof the Mecting:  5:00 am, 9une 2005 (Thuraday)
. C ) Place of the Meeting: 100 Jiyang Rosd, Pudong New Arca; Shanghai (Head
. — : office of the Compny) :
‘Mator datn and fioan: indicators  *
: e o & Oncie voting
- feporting perted 2) Agenda:
{Foalsmea (RpB0Y PRI RE) FNEFIEY o | 4 . .
S ottt s e a) Considering the work report of the Board for 2004;
axca o e | Lo 150340 - 732 || b) Considering the work report of the Supervisory Commities for 2004;
e srata pex s o Yoy : 715 | | © Considering the report on final accounts for 2004 and the financial budget for 2005;
T v e Y - o] [ Considering the tentative proposal of profi disuibution for 2004;

tiom of Mr. Richard Holt and agréed to nominate Mr. Vitiors De Loonibus as candidate for
the direetor of the Company. )
8. The Board considersd and appraved the Propatal of Amendments (o the Artictes of
Association. (Please see the deinils on the wabsits of Shanghal Seburies Exchange ww.
1se.com.cn)

9, The Board considered and approved the Proposal of Arendrments to the Riles of Proce-
dure of Skircholders General Meeting. (Ploase see the details on the website of Shanghsi
Seciities Exchange www.ssé.com.cn)

10. The Board considered and approved the Proposal of Amendments io the Rules of Pro-
ceditrs of Board of Direciors, (Please s0¢ the details on the website of Shanghai Sccurities
Exchange www.sec.com.cn) .
11. The Board considersid and approved the Proposal of Extending Appointmént of Shange
bai Centified Piblic Accountanis Co., Ltd. 22 domestic suditor and BDO Internarionss
Cerified Public Accountants s intermtions) auditor snd dacidiog theis annial payment:

Al '.helbovhssuur-xbrpl {or the firsy, the lecond.lnd the sixth shall be submiued for the
kpproval the Sharchotders General Meeting,

12. The Board considered and approved the Proposal of the Convention the Annuial Share-
holdérs' General Meed.nx 2004,

1 Basic information of the mecling

Fromn o Sogiamio o |+ Fom the eorrisponding
Doariea e reparing paod of last yew (%3

Che yomr 10 the end of
reverting peviod

¢) Contidering the proposal of udjusting director of the Company:
) Considering the proposat of the amendmen to the Articles of Association;

o o EYpv s ~on] | ® Considering the proposal of the amendment 19 the Rules of Procedurs of Shareholders
oo sctivider - General Meeting:
. iad ad 7§} h) Considéring the proposal of the amendment to the Rules of Procedure of Board of
‘Equity re80 (%] FAT) FAES Nl ) N
Eqsty. muo afer B B Directors;
| wovortiney TLonae 218 0.02 poveatape poina fower

B T Poan Covaay
. M 703} 05
m, frem main sperniies T ICOIIY 291.295.100.91] 1353,
. oatn zperytion pon] - . 1suae 190,807,961 4

433331483

CECECR I FLET
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ToiCompany, .‘_qums!_lbi aqu lnwmcu arsm;m SYP Autegiass Co. Lig. it

#) In accordance with relevant rules, no gift

) Considering the propsal of extending the nppomv.mm of public aceountants and decid-
ing the their annua) payment,

3) Attendants:

®) Directors, supervisors and scnior managing saiff of the Camp.ny,

5) A-share holders who registered ai China Securities Clearing and Registratian Corpora
tion Shanghai Branch after the completion of trading on the sfieriioon of 24 May 2005 and
B-shaschalders who regisiered on 27 May 2005 (e lan Indmg date of B-sharc is 25 May
2005).

& Shaseholders unable to stend the mecting i person can authorize proxies o attend the
meeting and vote on their behaives,

4) Reglatradion

#) Legal person sharholdens are required (© register by presenting cenificate of legal per:
son unit, letter of autharization from legal pason. sharehelding sccounting cards and ID
cands of the snendants;

b Public shareholders are required to register by Prcmnng TD cards and sharcholding
accounts cards, The proxies tre required 10 reglsicr by preseoting their own ID cards, let-
ters of ion, their clicats’ ing accounts cards and ID cards,

€) Registmtion date:.9:00 - 16:00; ! June 20057

d) Place of registration: Shanghei Yachua Pikingion Glm Co., Ltd.

5)' ' Otherissues

be given 1o shareholders at the Annuat
Sharcholders Genern) Meeting 2004,
) All siendants shail bear theis own'k:dgu\‘lnd mvdm; expenses for the Meeting,

hai SYP Kangqiao Autoglass Co., Ludt, Because the Company had sctal eontrol of iheie
o subsidiaiies, their results were consolidsted. No other changes happes to the accotnt-
mm,mmndum@amydmﬂnmmwu?mmm i

. Board of Dircctors
Shanghai Yeohua Pilkingum Glass Co., Lid.
22 Apeil, 2008

Public A of the R of the Sth Meeting
of the 4th Board of Directors and the Convention of the Annual
Shareholders General Meeting 2004

“The Company and disestors commit that the contents of the public snnouncement sre s,
corract wndt completo, end will bear jéiat responsibility t2 the false redord or rru:l:ld!ng
wiazémaht or omistion of maierial impostuace of the public anncxnGement.

The th meeting of te fourth Board o{Dtm:lmarShuu,M Yaohus Pitkington Glass Co.

L, ("the Company”) was held in this head office of the Company in Shanghai on 20 April,

2005. Elgven of twelve di rionded the meeting. director Zhang Renwei
was absent from the meetiag and 1ppointsd Independent Director Guo Tian 1o vote on his
bohalf and make independent comuments, The Chainman of the Supeivisory Commites and
same senior managing siafl also anended the meéting, which comply with rclated provi-
sions in.the Company Law and the Astictes of Association of the Company. Mr, Zhu Boan,
the Chairmas of the Company, presided over the meeting, The following resolutions wero
adopted unanimously.

1. The Board considered and approved the Anaual Repont 2004 and fia abstract;

2. The Board cansidered and approved the 15t Quarter Report 2005;

3. The Board considered and approved the Work Report of the Board for 2004;

4. The Board considered and approved the Final Actounts for 2004 and the Report on
Ansual Budget for 2005;

5. The Board considered and zpproved the Teatative Pmpc:n.‘ ‘of Profit Disuibaion for
2004

According to the suditing report of Shanghai Certfied Public Acoountants, the consoli-
dated ret profit realized by the Compary in 2003 is RMB 192.923.3 thousand while the
ot profis of the parent company reached RMB 195.235.9 thouiand. After the llocation of
the Htatutory surplus common reserve fund (10%), i.e, RMB 19,523.6 thousand, and the
satutory welfare fund (5%), i.c. RMB 9.761.8 thousand'in accordance with the relaisd

provision of the Company Law and the Articles of Association and the reserve fund and |,

enterprise development fund of RMB 137 thousand respectively, decucting the payrient of
dividend of RMB 17,000 thowsand, and with th addition of the Fotained profit at the end
of 2003, 1.6. RMB 346,272.2 thousand, the total kmount of accumuiiated profit available
for distibution is RMB 392,636,1 thousand, The accumulatsd retined profit as por [FRS
reaches RMB 273,157.9 thousand. The Board praposed 10 nllocate RMB 0.20 per share
(tax inelusive) in cash 1o ai sharcholders based on the total capital of 731,250,082 t the
nd of 2004, The total cash dividends paid will smouns 10 RMB 146,250 thousand. The
remaining pan will be carried forward for future appropristion.

There is 00 proposal of using capilal surplus 1o enlarge share capital;

6. The Board approved 1o accrue’ ‘provition for provision for fizod assets devaluaton of
RAMB 6,398,853.73, provision for bad debts of RMB 7,099,237.28, provision for devalus-
tion of {nventories of RMB 2.838,757.26 in 2004 and to write off bad debua'sf RMB 15,
924,474,680 for 2004 and provious years for the repart 1o tax authorities,

7, The Board considered and approved the vaoh.lc{Ad)umngDuecvwnfanwnpany.
M. Richard Holt, one of the existing dirocton of the Company, hes subminiad application
1 resign from the positica of director due 1 his job move. The conceming tharcholder bas
prescnizd 8 letter to nominate Mr. Vittore De Leonibus as the candidats for dirsctor of the
Company. The Board approved the proposal and decided (o propose it for the consideration
of the Sharcholders General Meeting. (The curriculum vitas of the candidats is sached for
reference.) o .

Independens dirscior Guojian, Dai Jixiong, Gui Shuifa unanimousty approved the resigna-

" Board of Divectors '
wm Yachua Pilkington Glass Co. Led.
22 April 2008

assots write-off asc practically necessary. It complies with ihe principle of conservetve
financial policy,

The Compuny is operated in rict accordance with the Company Law and Securities Law
:ma the Articles of Association in » standardized way, The internal management system is
further perfected. The directors and the management have not been found doing anything
"in violaton of Isws, regulations and the Anticies of Association of the Company o against
the interoats of the Company when performing their dutics.

The financial report of the Company for 2004 can reflact the eperation stans and operg-
Gonl results of the Company feithfully. The auditor's reports and comments issued by the
public accountants e objoctive and fair,

Supervitory Corminea
Shlnghu Yachua Pilkington Glags Co., Lud,
22 Aprll. 2005

Important prompt’

The Board and directon of the Company commit that there s no fatic rocord or misleading
statement or omission of mulerial importance. The Board and directors will bear individuat
and Joint responsibility o the icity. accuracy end of its contents. This
absrnet comes from the annul répon 2004, Please read foll contents of the enmusl report for
details. - . :

Independent Director Zhang Renwei was absent from the meeting and appointed Indepen.
dent Director Ouo Jian as his proxy 10 vote on his behalf,

Mr. Zhu Boan, the Chairman of the Company, Mr. Sun Dajian, the Chief Accountant of the
Company, and Mr. Jisng Ronggiang, Financisl Manages of the Company claim that the
financial report of in the snnual report is tue and complete.

Shanghai Yaohua Pilkington Glass Co., Lid. (*the Company”) publishes its consolidsied
financial resulu for the year ended 31 December 2004 in Shanghai Securities News today.
The financinl results have heen audited by Shanghsi Certified Public Accountants a3 par
Chinese Accounting Standard. The principal information disclosed in the financial state-
ments zre summarized as below:
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The BDO lotermational Certified Public Accountants bave boen entrusied 14 audht ta financial

Appendix 1 satement of the Company i coaformity with the IFRS, Tho sasults are sot out 38 below,
Lener of Autharization - 2004 2003 .
Notss RMB 000 | - RMB 000
by zend and vote on behalf/on aur benalves at the ‘ ' .
WA;\: ):‘;: ::IT“ :A: M . :or 004 of Sl:u\:hu Yachua P.udnzm Glai Su 31 LBS0346 ) 3,185,068
r .
o, ;m e’ Genen Mecdng Cont of pales (083577, |- (83iaedy ]
. Oross profis__+ S 506769 353621
Client ¢ - - .1.;’"’_ = Otber operating income | - K B 44,826 19,447
o o N - o Distribiition coets N {10,547y e |t
. Account No. of the Clicat ch‘{c of Adminisirstive cxponscs | (161,557 (131,468)°
Amount of - shares Cibar operaing Fponset - L T T 850 556
3, 278,701 ML
Appendix 2: Froasee coos, ot - 7 [E:3KED @5
. Shart of resul of rasociaies befors tx - \e 25014 11,307
Curmiculum Viwe of director candidats v Frofit before tax. 275,540 160917
Vitiore De Leonibus, male, bom in May 1549, graduated in Meshanical Enginoering with | [“raome wx sxpenses o) Dass9) 2.00)
Honours. His previous positions include the Manager for the Production Plarining Depart- ; - , B
meat in STV, Group Loader,in the Windehield Area in SIV, Ansistant to the Maasging Profit befors minonty interesa 241,071 138,787 |,
Diectoc of STV, Engineering Director for STV, Central Technical Dirsetor including Engi- Misority nteresss - 23 Qison {554
necring For STV Group, Central Director for Manufacruring and Technology, Engineering " - L
inel. Auto and Fioat, Eagineering and R&D Director in Pilkington, Director for the Fiber- ot profiy 219764 133233
glass and Mirrons of Pilldinton, Busropean Automotive Dirsctor for Engineering of Pilkington, g ) ) - s
Cusrently he is the Vice President of Engipeering, Building Products, Pilkington, Propored dividead: - 10 145250 117,000
: Earmings per shars . 9 | ’RmBD301 [ RMB 0273
g g - |
s g

Public A ient of the of:

TFIS Adjustmena oa the.PRC riatutory flasnciel statsmssts

BRI the4th Meedngo!the 4thSupervisory(‘

The 4t meeting of-the dth Supervisory Comuum of snwmx Yoohus Pilkington Glass
Co, Ltd. ("the Company") was hddllmehndoﬁ:curmcCompmyonwApru 2005.
All the six supervisors stiended the maeting, which meet the provisions arm= Company
Law of the Feaple's Republic of Chins, the Antieles of. Association of the Company and
relevant Laws and regutations, Mr. Long Wanli, the Chairman of the Supervisory Commit-
tee presided over the mecung ‘The following moluuons bave been adopied unanimousty
after serious conndaﬂlon

1. The Supervisory Commitice considered and .ppmvea the Annual Report for 2004 and
its abstact: -

2. msmmc«nmuxmww q;prvved the 15t Quartee Repont for 2005;
3. The Supervisory Comimittes considered and approved the Wark Report af the Supervi-
sory Cormymitios for 2004;

4. The Supervisory Commitiee considered and npwoved the report on secruing pmvmom
for ussets devaluadion |nd issels write-off, :

The above third issue shalt be ubmitisd for the conrideration and approval of the Shar-
bolders’ General Mesting,

Net profit tor tha | Consolidited not
yoar coded 31 | amen w o310
Decomber 2004 | Decambar 2004
As per PRC stattory Bnancial statements. 192923 1,913,340
Tmpedt Of IFRS a5d oiber sdjusimentst . ; . G
Restatment o{ﬂldmmmafpﬁyﬂmﬂ X
ade b foreigo curencies - 31730
Provision for major Aurpacs repsin - (31,5D0)
Overprovision for depreciation avLig :
Differeoces in of tpars para for own use 6,963 B
cing cxpeascs of subeidiar - 355 3203
Sritier, off debt upayable 307 N
The vegative diffsrence biwocs the iavestment cast s :
a0 the fair Valoa of the ideatifisbld balance sbesi :
Othors__ P 1431 -
As rescatsd aftor IFRS a5d ocher sdjustments 219,764 |- 1,516,774

Boerd ‘of Directors
Shanghai Yaobua Pilkingion Glass Co., Ltd,
22 April, 2005

Tha Supervisory Commities belicves t the provisions acorued for assets devaluation and.
T -




Amnouncement éf | 2004 Anﬁual I'Re'sl_l»llts»

With access @ local and overseas financing channels, our Shanghsi background and competitive
. advintags on the Dafnland, us well us our #olid busimeia foundation, the Group bas bae able to
ssrve a3 3 bridge betwren markets ko Mainjand Chins, Hong Kong end overszas. It hes furher
positioned itself to ¢apitalize an & diverse krray of opporamities by promoting cooperation between
caterprises in Chins and sbroad. developing Gverseas markits, and Icvmgmg our advantagos 10
atwract foreign'capital. L A
Looking forvand, our aim is to h our _ﬂ dical-busi to enbance
their competitive positiods and 1o nchidve major breakthrou,
cam‘poa:nupfowm segmest emﬂmdnmwmnommxmtﬁum
wnd 16 creato a for the ripid dé: t of thé business, In the foll rond
business, te Group will strive to Boquirs more bighway projects in'the Yingize Delta arca,:
* stengiioning our profii base in infrusrctre facilities. In ths medicsl arcna, thé Growps medica!
and ises beve maintai llcadm.poclhonmﬂunmnhnd,mpamcnll!,m
the Chinese ‘medicine sector, The Growp ia commitied to acquiring epterprises whose core
ies in branded herbal and blo:ech mcdxcm:l We will also step up the
: our lesding porition in the

1

1 pharmaccutical industry in Mainland China.

; ‘With full confidence in our development pmrpecu, wo will continue to consolidate our high-
, performinig business units, establishing 2 solid foundation for our future growih, Meanwhils, we
! wil) capitalize on ‘oppornamitiea brought sbout by the restruchuring of state-owned enterprises in the
maintand, and'will actively identify end scquire high growth potentia] companies that are
eotnpatible writh our major businesses. We will take full sdvantage of our parent compeny’s
‘competitive position in the Shanghai ares to cseate greater value for our sharcholders, and to enjoy
the impressiva resulta brought sbout by the bealtry development of the Group.

Cai Lai Xing
. . Chairman
Hm;)_(m‘,:m».pﬁ) 2005 . DR

“Tho Dirdctor Kave-rezotved 4o recommend the plym:nl of a final dividend of HK35 cents per
-shary for the,year edded 315t December 2004, Subject to tbe approval of sharcholders it the

kg fnnhcammg Anpus! General Meéting to be beld oo 26t M:y 2005, the final divideod will be paid
b6t Tumie 2004 tS shareboklers whoss names .om the register of members of the Company
on 26t May 2005. Together with the Aipterim dividend of HK20 cmu per shere, the total dividend
for the year amounted to HRS5 mu per-ehare, reprosedting ea increass of 10 percent over last
- year, The di deadplywlrlt‘lou379pd’ml e

CLOSURE OF REGISTER OF MEMBERS. I

*“Tbe Register of Mcmbers of the Company will be closed from Monday, 23rd May 2005 to
.7 Thursday, 26th May 2005, botb dates inclusive, during which period no treasfer of shares will be
effectod.

1n order to qualify for the dividend 1o be approved a1 the Annual Geneni] Meeting, all rasfers
| scoompanicd by the refevant shary certificates must be lodged with te Compamy's. share registrars,
| Seeretaries Limited of Ground Floor, BEA Harbour View Centrt, 56 Gloucestar Road, Wanchai,
Hong Kong by 4:00 p.. on Friday, 20th May 3005.

bs. Water services wre (o misjor

(*Sunway Bioteeh") ind MicroPort Medical.(Shanghai) Co, Lid., was shuch grester thap
profit in the previous-ycar, which was realiscd mainly, through' SMIC's issue snd
pizcement of Serics C and D preference shares at s premiwm, the disposal of the Grovp';
51% intercst in Shanghii Orieat Shopping Cenre Ltd., and the indiroet disposal’ orma
Grouph 13.5% in Smw:y Bmecb.
(51 Share of results of fointly controlled, eniiries ,

" The share of resutts of jointly contralicd cotities d\m.ng ihe yeur docceascd 16 HKS94. 45,
million from approximately HKS172.64 million in the previous Year. This wes mainly dus

to o considerable declive in Shanghisi-Huizhong ¥ profit s a'résult of the implementation
of musterity measures and price competition in the:mainland automobile market,

) Share of resulis of associares 7. s

- The share of results of associstes during the year incressed substantislly to HK5284.73
million, from spproximately HK$161.54 million in the previous year. This represents an
increase of around HK$123.19 million, largely antributable 10 4 strong impravement in
SMIC’s Business performance. The Orobp recorded » share of profits of HK$75.64
millios, in 2004, in contrast o » share of losscs of HK$85.58 milliod in taé previous year.
EAS Intemstions| Transportation Lid, which provided profit contributios in the previous
year, was disposed of, parlly offeetting growth in the share of resulis of associates,

8) Impairmeni losses recognised in respect of interesis in an associate ond joinity controlled
entities ond goodwill relating to @ subsidiary

The Group recognised an impairment loss in redpect of interests in a jointly controlled

cntity and an associate, both of which were engsged in the information technelogy

business, The Group also recognised the goodwill impairment lossss of & subsidiary

engaged in the pharmaceutical business and jointly eonrolled entitics engaged in the’
and business.

B) FTNANC]AL POSITION OF THE GROUP

1, Cxp(ul

As a1 31 December 2004; the Group had issued o fola) of 958,638,000 shares of per value
HKSD.1 each. The number of shares in issue as increased by 12,890,000 sharcs qver the end
f 2003, a3 a result of the exercise of share options by the siaff members of the Group. Based
00 & market price of HKS.16.60 per share as at 31 December 2004, the markel capiialisation of
the Group was HKS15.913.39 millien.

2. Losos

As at 31.December 2004, the Group.had 1012] loans of approximately HKS$2.1 billioo,
represeating an increase of HK$480.09 million over the provious year. The increase was
mainty due 10 completed acquisition of the Group's subsidiaries, oamely SI United and”
Linoning Herbapex; consolidating their Renminbi losns equivaleat-to the amount of
HK$366.40 million and HK$18.92 million respectively,

The Group’s tota) loans mainly contiited of & five-year term syndiéation lon of HK$1.6

billion, which was signed in April 2002 and will became duc in April 2007. The long-term

portion of HK$200 million and the revolving portion of HK$800 million contained in the

@mcmuvmw I i )

L . .
T\rnovnhmphumuhu mw- IJ&% hﬂwm« 2003 Thhyvv\h
iowae panty dite e addifidns) oy ifeby the of Lisoning Herbapex,
completed ip March 2004 mowymm.pmnmmuuumuwmrm :

t facilities business! the year's tirnover maisly
refhecind toli rovenve m.m Yy thengwly noquired Shanghai-Nanjing Expreayway (Shanghai
Section). Turnover for the same period last year consisted of the RMB300 million efer-tax
compenation included in turpover geerated from the disposal of the fixed remurn slevated
l'unw-v Pprojects. .

‘ Pnﬂt Centyibution (rom Elch Bnﬂw

4 comparuon of the Groups profir contributed hy cach business for 2004 and 2003 i
follarwy

s . _ 20040 T LT 2003 Lersase (Dacruu)
: - .. HES'000 HKS$'000
Tofrasmucture Facilives 156,131 301,639 (8. 2)
. Medicioe S 184,922 i31,847° TS
" laformation Technotogy - 1,188,931 . 884, 65 4L

Since its dupal\ of its entire investment, i fixed return elevated hlzhwxy pmjecu ia 2003,
*the Group has strived to restricture id & facilities business, and the results of this
weep discernible in 2004, Shanghai-Nanjiog Expressway (Shanghai Section) and Shanghsi
‘Waigaogino, Cantainer Terminal Co., Lid boh, contributed fohe Qroup's profita during the
year, While GWC, eanm\-ma services business, is still'in the’ uukhl mvmmm rage, :u
conibutics 10 the Group' profits was minishal, -

mc-mapmpmmueunwbmmwuwu : isation; Ths soquisition af
S1 Unitad was completod at tho eod of 2004, hencs its profit wad not yet rafiectsd in the
Growp accounts. On the other, band: the of s 55 pe in

Liaohing Herbapex, canibined with operational growih in the Group's other phu‘mucunul
B bu.nncu mnna, brvu‘h( overall pmfll growth of 17.5% to the sactor,

The aisierity measurss implemeatsd ia the mainland bave ciised 8 dochm; in the mmm
performance of Shanghai Huizhong Atomotive Manufacturing Co. Lid (“Shanghai Huizhong™)
and Shanghai SUC Transportation Elestric Co., Led, which form part of the Group's consumer
product and iaformation-toohnotogy busisess. Howsver, growth In its tobacos and prinfing
businesses helped boost the Group's consumier product busisicas, In additiof, SMIC recorded
£ operational profit in the first year aflerits cruablishiment, and pompleted both its issus of
Series D preference thares a1 » premiwn and ita initial public offering,

United Haldings Co., Lid. and Liacning Herbapex Pharmacentic

termbank and othet borrowinga respéctvely.
* ' Liquidity

At the end of 2004, ciish held by the Group was approximately HKS5,809,59 millioa, of which
he proportiona of VS doflars, HoogiKong dn“nn and Renmiobi were spproximately §5%.
11% and 24% respéctively, The 13

Hxs454 78 million over the previous!

onN rwNC;AL i
L ‘Cush fiow snd iquidity managemenl -

The Group takes a prudent b, financial and closely monitors it
cath masagemeat aad allocation of fdiources. AL present, the Croup remains o & net cash
position in respect'of its d:buqmwhwmm with ‘affluent liquidity and n sound interest
cover, allowing the Crmup  nise F\uvd: frorn the market whenever the sitation requires,

©) POLIC]

, Exchange rate risk

The Group' mainly cpcml—u in Muinlad China and the Hong Kong SAR. Since the exchange
rate.risk mainly arises from flucruations of the Hong Kong dollar againm US dollars and
Reaminbi, the Group closcly monitars any movement in these curvencics, as well as maiket
trends. During the year, the Graup did not eater into eay derivative contracts, which aimed a1
minimisiag enchange rue ciek.

3. Eoterest rate rigk j

The Group's major financing loan is ¥ syndication loan of HK$1,6 billioa. To exercise prudeat
manngerseat against (ntersst rate risks, the Group catered into 8 structurod interest vate
hedgiag arrangement agains (he loog;term portion of this loan,

[emrLOYEES B ] ., ]

stake in Shanghai [ndustrial
1.(Group) Company Limited,
which are primarily engaged in ihe medicines business. Consequently, the towl aumber of
employees rose markedly over the previous yesr; to 7,409 (2003: 3,700),.of whom 6,823 were
stationed in mainland China (2003: 3,109). This year, staff salarics, sltowances aad bonuses
(including directors) totalled HK$364.63 million (2003: HK$326.23 million). Ini sddition, the
Company offers siaff a compensation package that In:lud:v pension scheme, cesh allowances,
and medical and p:nonnl accident insurance. .

During the year,-the Gréup the sequisi ofa

[AUDIT COMMTTTEE T |

“The Audit Committce together with the Company’s mansgement and external auditors have
roviewed the financial results for the yesr ended 3151 December 2004.

[CORPORATE GOVERNANCE

s wmxmwmwmemm&vup\mmwmmm
, 3 Profit trom OrdiKiary Activicies befors Tuzation
(u Gross pmﬁ!marx\‘x ’

Gross pioft masgin Tor 3504-ami approximatsly 56.1%. Gross profit margin in 2003 was

sround 53.0%, €xchading after-tax compensation of RMB300 million irictixded in furover

arising from the cande|lstiod:of ﬁxed‘remm elovated highway. projects. The higher gross

. Profit margin was mainly due to an increase in consumer products sales, which were sble
wwnmmmuuf‘ca\emprod\umun N . ..

2 Imﬂnﬂub\com .

Invortment income {armeynrdowwed &emmmuxﬂw.n milifon in the previous

year w HK$233.57 millios, representing & decreass of HKS75.54 millicn: This year's

. investment incoma consisted of-treasury incomo and utirealised profit af. HKS66. 91

T the year ended 315t December 2004, the Company bas complied with the Code of Best *

Practice ad set out in Appendix |4 of the Rules Governing the Listing of Securitics on the Stoek
Exclitnge of Hong Kong Limited (“Listing Rules™), the said code has been replaced by the Codo
oo Corporate Governance Pracices which came into sffect on 15t January 2005, except that non-
executive directors of the Company are ot appointed for a speific term, but are subject to
retirement by rouation and re-clection n the'Ancual, Genoral Meeting in sccordance with the
Companys Articics of Association, In January 2005, the Company sigued service contracts  with
throe independeat non-cxecutive directorns, specifying their terms of office.

rURCRp\SE 'SALE OR REDEMPT!ON OF THE COMPANY'S LlSTEﬂ

SECURITIES

 Duriag the your, neidiér tho Compeny or any of il rubsidiaries purckused. #0ld or redestmed sy

of the Company's Histed securities.

[ANNUAL GERERAL MEETING. ] - 1

million, generatod by the Hoag Koog-and US public listitig of an indirect i
Chins Netsom Grizp Corporation (Hong Kong) Limited On the other hand, last” ycu':
fnvesument. iscoms coasisted of realised aad uarealised lavestment incoms twtalling

- HK$179.59 million and, income, !hafamuwmmwdﬁvmmUSNudaq
public lining 6f tho Group's investinent in Cripicom lafernafiondl; Lud '

(€] Adulnl.mua‘vc cvﬂuﬂ

Adminmm: ;xpemai in 2004 Frrey increase ol H’KS97 42 raillion over the pravious

yoar. This was mainly dus to the increase in number of subsidiaries and a provition of

Imuumu»onrm ivables and bank .lpmﬂy eatity in the

Groups medicine busidegs. - S L
Iz Othcopouﬂugcpm . s
;. Oter operating expenses, for e year werb mumg 56:miltion higher than ig the Jast
1 1 year, which can largely be atiributed 1o ihe Groups. prudént principle of making
.. ptovisions againdt riske aod for xmp-u-mem of ucﬂ.ﬂu long- e investments |n the.

consumer products and roedicits businesscs. .
(5) Net goin on disposel qflwuru in subsidlantes, assbclater and jouu!y zonovlhd enstiies

i Net gain for the-year! derived maialy from comiplerion of SMIC issua of Serics D

. ‘referencs shares &1 8 preminm and ity public share offering during the first half of 2004,

as well aa the lnLroducuou of pew lmnnﬂ 0 Shm‘h‘l Sunwsy Biotech Co., 1d

The 2005 Annual General Meetiog of the Company will be held at the Conference Room of the
Company Bt 26th Floor, Hareour House, 39 Gloucester Road, Wanchai, Hong Kong on Thursday,
26th May 2005 ot 3.00 p.m, For deusils of the‘Arinual General Moeting, please refer to the Notice
of Anarual Geaeral Moeting. which is expocied to be publishad on or abou 25t April 2003,

PUBLICATION OF DETAILED ANNUAL RESULTS INFORMA’I'ION ON
THE STOCK EXCHANGE WEBSTIE

A detailed resulu ining all i
of Al

roquired by paragrapki 45(1) 1o 45(3)
pendix 16 of the Listing'Rules, which in force prior t 313t March 2004 and remsio
bls ta in regpect of before Lst July
2004 usder the transitional arrsngements, will bs pubhshod on the website of the Stock Exchange
23 4000 81 practicable.

A1 o the date of this natice, the Board of the Compaly it comprisad oft

Eacutive Directors: .
Mr, Cai Lai Xing, Mr. Qu Dlu. ME Ly Ming Pang, M. Lu Da Yoog, Mr! Dm. Zuong De, Mr. Lu Shen,
Mr. Qisn Shi Zheng, Mr. Y-cFlnl,uvdMlT\nl

Independen: Now-Execurive Directors
Or. Lo Ka Shs, Prof, oo Chis- i 104 M. Lonag r-kTu.Fru.:u

loan have been dealt wﬂh :in the financial stetements under long-term l.nd shon-
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